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Greetings ,,,

Subject: Supplementary Disclosure of the

Trolley General Trading Co. (K.S.C.P)
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Analysts/Investors Conference Transcript for the
Financial Period Ended 30 June 2026 of Trolley
General Trading Co.

With reference to the above subject, and in line
with requirement stipulated in Article No. (7-8) of
Boursa Rulebook ,and further to our disclosure
dated 05/08/2026, please find attached the
supplementary disclosure regarding the transcript
of the Analysts/Investors Conference for the
financial statements for the financial period ended
30 June 2026.
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Development that Occurred to Disclosure zLadyl e Juoloell yglasll

Kindly find attached the Analysts/Investors Conference | 4JlJl 8all (e (pyekiuall/(llxall jo350 same oI (3950
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The Financial Effect of the Occurring Developments

(If Any)

No financial impact. Jb Tazey
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The issuer of this disclosure bears full responsibility for the soundness, accuracy. and completeness of the information contained therein. The issuer
acknowledges that it has assumed Care of a Prudent Person to avoid any misleading, false, or incomplete information. The Capital Markets Authority
and Boursa Kuwait Securities Exchange shall have no liability whatsoever for the contents of this disclosure. This disclaimer applies to any damages
incurred by any Person as a result of the publication of this disclosure, permitting its dissemination through their electronic systems or websites, or its
use in any other manner.
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Moderator

Hello, and welcome to the Trolley General Trading Company Q2 2026 Earnings Call. If you would like
to register a question for today, you may press star followed by 1 on your telephone keypad, or if you
have joined us online today, you may type your question into the Q&A text box at the top of your
screen. | will now hand over to Ali Afifi to begin. Please go ahead.

Ali Afifi (Argaam Capital)

Thank you. Ladies and gentlemen, good afternoon to everyone, and welcome to Q2 2026 Earnings
Call for Trolley General Trading Company hosted by Arqaam Capital. We have with us today from
management team, Mr. Mohammed Boodai, Vice Chairman and Group CEO; Mr. Peter Gabra, Group
Deputy CEO and Managing Arqaam Capital of Trolley KSA; Mr. Amgad Fikry, Group CFO; and Mr. Tarek
Shalabi, Group Argaam Capital of Regulations and Compliance.

As a reminder, all participants are on listen-only mode and there will be an opportunity for you to ask
questions after the presentation concludes. Please note that the conference is being recorded. | will
now hand over the conference to Mr. Mohammed Boodai. Please go ahead.

Mohammed Yaqoub Boodai (Group Chief Executive Officer & Vice Chairman)

Good afternoon, and welcome to the earnings call of Trolley General Trading Company for the second
quarter of 2026. This has been a quarter that, in many ways, validates the strategy we have been
executing for a period of time, profitable growth funded by our company's cash generation on a debt-
free balance sheet. Over the next few minutes, we will take you through the business, the numbers
behind the headline results, and the operating dynamics in which each of our three platforms, Trolley
Kuwait, Trolley KSA, and Baqgala Kuwait.

And then we will open the floor for your questions. Before we begin, please note that this presentation
may include forward-looking statements that involve risks and uncertainties, and actual results may
differ due to factors beyond our control. Let me begin with a brief introduction of the business. Because
understanding what makes Trolley structurally different is the key to understanding the results that
follow.

Trolley operates a convenience retail platform built around high-frequency non-discretionary consumer
behavior. The business serves everyday essentials and other key products where customers prioritize
speed, accessibility, and reliability. This focus on necessity-driven demand given the model a high
degree of resilience across economic cycles. Trolley is Kuwait's leading convenience store operator,
positioned where premium convenience meets an exceptional customer experience.

The business is structured around two complementary brands. The flagship Trolley format is a premium
convenience concept located in high-traffic and strategic locations. It delivers industry-leading average
daily sales and acts as the group’s primary engine for profitability and cash generation. Baqala Bodega,
on the other hand, the group neighborhood convenience format, is designed to address a large and
historically fragmented retail segment. It is intentionally capital-light and focused on everyday
essentials plus groceries.

But what is also worth highlighting is the digital platform that we have built in addition to the strong
physical network, online sales of 2.1 million, 51,500 loyalty registrations, and app revenue of KWD



341,000 in the first half of the year. These metrics are extremely important as they give us proprietary
insights into customer behavior, which in turn helped shape our strategy, pricing, and shop-in-shop
monetization.

The investment case for Trolley rests on a combination of defensive demand characteristics and
structural growth.

Convenience retail benefits from high frequency non-discretionary consumption, customers visit
frequently, and demand remains resilient through economic cycles. This provides downside protection.
At the same time, Trolley has a number of important growth levers, store rollouts in unpenetrated
locations, improving store productivity, revenue mix optimization, and digital monetization. This slide
summarizes the four reasons why we believe Trolley represents a compelling long-term investment
opportunity.

o  First, our business is entirely focused on high-frequency non-discretionary consumption spending,
which allows management to optimize every aspect of the operating model, such as location
strategy, assortment, pricing, and digital engagement.

e Second, we believe we benefit from strong brand positioning and a different offering. The Trolley
brand is positioned at the premium end of convenience retail, emphasizing quality, speed, and
reliability, while Bagala Bodega addresses everyday neighborhood needs in a capital-light format
and offers groceries.

e Third, our stores are deliberately located in high-traffic and strategic locations. These include gas
stations, residential neighborhoods, and other captive demand catchments, where footfall is
predictable and reoccurring. This location strategy reduces sensitivity to discretionary spending
cycles and supports consistent average daily sales across the network.

e Fourth, Trolley benefits from favorable macro tailwinds such as increasing urbanization, population
growth, and a growing retail market in the GCC.

o  Fifth, the group has built an efficient procurement and supply chain platform, centralized sourcing,
growing private label penetration, and increasing scale, enabling margin optimization and cost
control.

o Sixth, Trolley delivers solid financial performance with visible operating leverage as the store base
matures. Fixed costs are absorbed across a large revenue base driving margin expansion. Finally,
the group benefits from a well-defined growth strategy led by a seasoned management team.

Expansion plans are disciplined, return-driven, and supported by a strong balance sheet and cash
generation. Management has demonstrated the ability to scale the business while preserving
profitability and financial flexibility. Taken together, these factors position Trolley as a business with
defensive demand characteristics, multiple internal growth levers, and the ability to consistently
convert growth into cash and shareholder return. | will now hand over to Amgad, our CFO, to discuss
the financial performance of the company.

Amgad Fikry (Group CFO)

Thank you, Mohammed. We will now turn to the financial review section, where | would like to highlight
three important themes for this financial period. First, revenue is increasing, but EBITDA and the net
profit growth are still outpacing the top line. So, margins are expanding as we enhance the scale of
our operations. Second, the quality of earnings is evident as we continue to witness solid operating



leverage from maturing stores and capital-light business model. And third, self-funded growth with
our business expansion funded by our own internal resources with a debt-free balance sheet.

Let us first start with a snapshot of Q2 and H1. The second quarter delivered growth across the P&L,
and the profit grew faster than revenue at every level. Revenue increased 22.9% to KWD 29.1 million.
EBITDA grew 28.6% to KWD 5.4 million and net profit was up 34.9% to KWD 2.8 million. Below the
P&L, the balance sheet became stronger as well. Operating cash flow reached KWD 5.4 million, which
is nearly 5x our KWD 1.1 million CapEx.

The half year period confirms this is a trend, not a single stronger quarter as the same momentum
also holds. Revenue was up 25.8% to KWD 54.9 million. EBITDA increased 36.7% to KWD 10.4
million and net profit grew 54% to KWD 5.2 million. And you can see how bottom line growth has
outpaced the top line. Operating cash flow reached KWD 10.1 million with CapEx of KWD 1.5 million
and net debt to EBITDA at 1.8x.

So, in summary, we managed to grow faster, continue to cover our capital investment adequately and
improved our net cash position during the quarter. Our growth is strong and more importantly,
diversified across independent drivers. Revenue has increased at an 18% CAGR from KWD 67.5 million
in '23 to KWD 94.7 million in '25.

In the first half period, we opened 25 net new stores, delivered 9.8% mature store revenue growth.
We grew shop-in-shop revenue at an exceptional 114.6% and lifted app revenue 3%. The significance
of these figures is that no single lever carries the business. Even with new openings moderating this
period, the mature store and shelf monetization engine have still supported our growth. And this is
what makes our top line performance resilient through various economic cycles rather than being
dependent on continuous capital deployment.

This slide shows our retail business segment at various stages of maturity. Trolley Kuwait grew to KWD
22.5 million with a base of 145 stores, up from KWD 19.3 million a year earlier, and we consider it
our mature cash generative driver of growth. Trolley KSA witnessed an improvement to KWD 4.9
million across 85 stores from KWD 3.3 million, our high-growth market that has significantly scaled
from roughly 2 million in '23 to 14 million in '25, with early signs of store maturity taking place at a
faster than expected.

Baqgala Bodega reached KWD 406,000 in retail revenue across 28 stores. The reassuring signal is
blended average daily sales have increased even while adding new stores, which demonstrates that
new capacity is generally productive, not diluting the network.

With regard to Kuwait, the story this quarter is that productivity over footprint, existing store revenue
increased 10.3% year-over-year in Q2 '26 due to the largely mature network, while blended average
daily sales improved 7.8% year-over-year in Q2, which means that store productivity is continuing to
improve. A handful of net new openings still delivered a strong increase, validating our site selection
strategy and the closure created minimal drag on revenue this time around.

Our key takeaway to investors is that Kuwait is our resilient anchor, generating solid returns on minimal
incremental capital and is continuing to support the expansion of Trolley KSA and the Baqala Bodega.
Turning to Page 8. This is where growth is accelerating and the stores are maturing ahead of plan



with like-for-like revenue growing 21.5%. The network expanded to 85 stores from 68 at the start of
this year, and we are proud of the progress that we are making in this market.

It is worth highlighting that Trolley KSA delivered positive EBITDA for the third consecutive quarter
despite still being in an active investment stage. When it comes to Baqala Bodega, performance is
improving through a disciplined store rollout strategy and enhanced store performance. Existing store
contributed roughly KWD 99,000 as the maturing base lifted sales per store, while new openings
added around 122,000 with the network at 28 stores. Overall, Bagala Bodega retail revenue more
than doubled to KWD 406,000.

It is a small business in absolute terms, but the trend is what matters. This is early capital-efficient
proof that a value format works alongside our premium proposition, opening a second addressable
customer segment with minimal capital requirements. Group gross profit reached KWD 9.6 million, up
from KWD 7.9 million with gross margin expanding to 24%. Kuwait remains our core profit engine,
up 18.1% to KWD 8.3 million with margin improving 30 points to 35.2%. The maturing store base
absorbed the fixed cost more efficiently.

In KSA, gross profit grew 56.5% with margin up 20 points to 24% and Baqala Bodega more than
doubled to 115,000 with margin up 1.9 points to 26.7%, which are early indicators that growth is
converting into earnings. Looking at EBITDA performance, this is what disciplined growth converts
into margin expansion. Gross EBITDA increased 28.6% to KWD 5.4 million, outpacing revenue growth
with EBITDA margin rising 82 points to 18.7%.

A closer look at our business segment shows that Trolley Kuwait delivered a 22.1% EBITDA margin
on better ADS as productivity is increasing. Meanwhile, KSA posted positive EBITDA margin for the
third consecutive quarter, swinging from minus 2.5% to 4.5% and the Baqala Bodega EBITDA was
narrowed to KWD 26,000 from KWD 69,000 in its fourth quarter of improvement. The net profit was
up 34.9% to KWD 2.8 million with net margin widening to 9.5%.

And | want to highlight the quality of that result. It was driven by operating leverage at Kuwait maturing
base, negative net margin, and KSA turned EBITDA positive, and Baqala Bodega continued to minimize
its losses. This performance was achieved despite a number of costs such as KWD 72,000 NLST charge
and a KWD 33,000 expected credit loss provision under IFRS 9 and KWD 31,000 inventory provision.
Our net profit still grew nearly 35% and the margin still expanding, which is a reflection of the solid
underlying earnings power of our business.

Kuwait remains the major driver. Net profit was up 21.6% to KWD 3.3 million with margin improving
50 basis points to 14.1%. Our maturing store is absorbing fixed costs more efficiently, and that it
show up directly in the bottom line. Our other growth markets moved in the right direction. KSA
narrowed its losses by 20% with margin improving 8.6 percentage points to negative 9.1% with the
stores maturing faster than we planned. Bagala Bodega also reduced its losses with margin improving
42 percentage points to negative 32.5%.

Our investment strategy is self-funded and is supported by a strong debt-free balance sheet. Q2 CapEx
was KWD 1.1 million, up 9.4%, but still amounting to just 3.7% of revenue. This increase was driven
by one-off KWD 410,000 capitalization of our new Burj Alshaya head office. The next is the strategic
story. Kuwait CapEx was up 38% to KWD 735,000, reflecting confidence in a market that has already



demonstrated its return. KSA CapEx was down 3.5% to KWD 306,000 holding a steady store base as
those stores mature towards profitability.

Bagala Bodega Capex dropped 73% to KWD 67,000 as spending normalized after the initial network
build. So, in summary, we self-funded our growth, maintained a debt-free balance sheet and preserved
capacity for dividends, with the Board recommending a dividend distribution of 17 fils per share.

Trolley continues to successfully convert profit into cash efficiently and return it to shareholders. Free
cash flow amounted to KWD 5.8 million in the quarter, up from KWD 3.2 million a year earlier. And
net debt to EBITDA stood at minus 1.6x, a solid net cash position. Return on equity remained strong
at roughly 29% in Q2. Our capital allocation strategy is delivering a conservative balance sheet built
with a consistent return of capital to shareholders because our growth is fully self-funded.

We do not have any reliance on debt, which provides us with downside protection through various
economic cycles as well as the financial flexibility to invest in growth or capture value-accelerating
opportunity as they arise. | will now hand over to our CEO, Mr. Mohammed, for closing remarks.

Mohammed Yaqoub Boodai (Group Chief Executive Officer & Vice Chairman)

This brings us to the end of our presentation today. To summarize, Q2 was another quarter of
profitable, well-diversified self-funded growth with profits compounding faster than revenue at every
level of the P&L. Kuwait continues to be our strong cash-generative engine, and we are pleased that
KSA is maturing ahead of our plans and has transitioned into EBITDA profitability ahead of our plans.
Baqala Bodega is steadily reducing its losses towards breakeven, and we are proud to be achieving
all of this with an asset-light, debt-free balance sheet.

Ultimately, what sets Trolley apart is a unique combination of factors: The expansion of young market
entrants, the profitability of a mature market player and a debt-free balance sheet that provides a solid
foundation for the next phase of growth for the company. Thank you for listening in, and we will now
open the floor for your questions.

Moderator

Thank you. As a reminder if you would like to ask a question and have joined us on the telephone
lines you may press star followed by 1 on your telephone keypad, or if you have joined us online today
you may type your question into the Q&A text box at the top of your screen. As a reminder that is star
followed by 1 on your telephone keypad or you can type your question into the Q&A text box at the
top of your screen. At this time, we currently have no audio questions. | will hand over to Ali Afifi for
any written questions.

Ali Afifi (Arqgaam Capital)

Thank you. So, our first question comes from Dana AlAnjari from Markaz. Why is the rental
income in Q2 half the Q1 level? And what would be the annualized run rate for rental income?

Amgad Fikry (Group CFO)



So, we are talking about the growth in revenue. So, the Q2 '26 revenue growth 22.9% to KWD 29.1
million reflects the continued and disciplined execution of our three segment growth strategy with
each pillar contributing meaningfully to the consolidated results.

Retail revenue of our core earnings engine grew 22.2% year-over-year to KWD 27.8 million, driven
by a combination of like-for-like productivity gains in Kuwait maturing stores and the growing
contribution from new store openings across all three markets over the past 12 months. Stronger
footfall, higher average basket value, and continued improvement in product mix all contributed
positively.

Also, rental income delivered the most significant growth rate 19.3% year-over-year to KWD 1.1
million in quarter 2 '26 and KWD 3.2 million in H1 '26 up by 11.6% year-over-year. This reflects
structural improvement in shop-in-shop monetization as we extract better commercial terms from
strategic partners. Also geographically, Kuwait remains the principal earnings engine at KWD 3.7
million. While KSA delivered a remarkable KWD 4.9 million and Baqala Bodega more than doubled its
revenue to KWD 424,000.

So, the revenue moderation from Q1 29.3% growth is explained by the KWD 1 million processing fee
and the normalization of KSA like-for-like growth from the very high 83.3% in Q1 to 60.6% in Q2,
which is still considered an exceptional performance.

Ali Afifi (Argaam Capital)

Thank you. The next question is with regards to the right of use. So, based on the stores
announced in Q2, there has been an increase in right of use Q-on-Q and the implied rent per
SQM appears to be higher. So, is that linked to KNPC store openings? And the follow-up is, how
does KNPC rent compared to Oula and Alfa?

Amgad Fikry (Group CFO)

The contribution of KNPC rent is higher than the contribution of Oula and Alfa if we are talking about
the rent. So, this is an important distinction that deserves clarity. Trolley Kuwait, currently 17.9 million
in total lease liabilities under IFRS 16 accounting treatment and represents the present value of future
operating lease payments that have been brought on to the balance sheet.

Trolley carries zero financial debt; there are no bank loans. So, if | answer your question in a proper
way, this is basically we have three segments of rent for Oula, Alfa, and KNPC. Contribution of KNPC
as the rent is higher than the other two segments.

Mohammed Yaqoub Boodai (Group Chief Executive Officer & Vice Chairman)

And to add to that, the reason it is higher is because of a bidding process. On the other hand, Oula
and Alfa are bulky.

Ali Afifi (Arqgaam Capital)

Thank you. The next question comes from Franklin Templeton. We are coming to the one-year
mark from the initial IPO guidance. A lot has happened since then with the war, slower rollout



for Bagala, but also great KSA progress and better top line and margin performance at Trolley.
Would you be able to give us new short- or medium-term guidance? And when would that be?

Amgad Fikry (Group CFO)

So, H1'26 has tracked ahead of internal expectations across all key financial metrics, giving us growing
confidence in delivering a full year results at or above the top end of our guidance range. Overall, we
remain confident in our full year '26 targets supported by Kuwait maturing earnings base, accelerating
growth for KSA and the Baqala Bodega to breakeven. So, we are confident that we will have the same
target as we agree and as we committed in the guidance.

Ali Afifi (Argaam Capital)

Thank you. The next question comes from Kamco Invest. What is the update with regards to the
ramp-up in Saudi and the opening of Trolley stores in Saudi fuel stations?

Amgad Fikry (Group CFO)

Majority of our stores in Q1 and Q2 came from the contract with Saudi Metro. And Aldrees, we received
a few locations from Aldrees as well opened in the first half year. Right now, we have 17 gas stations
in Aldrees and Aldrees is contributing the highest gas station operator in number of stores.

Ali Afifi (Arqaam Capital)

Thank you. The next question comes from Hamad Alabdulkader from Kamco Invest. What is the
breakdown of growth in Kuwaiti stores in terms of stand-alone shops compared to gas stations?

Amgad Fikry (Group CFO)

So, to answer this question, we can say the contribution of gas station to the business in Kuwait is
around 70% gas station, 26% stand-alone. We have also 10% at a university. And we also have 2%
with a new player, which is Alfa Co. store. We have three Alfa Co. stores open, and the contribution is

2%.
Ali Afifi (Argaam Capital)

Thank you. Our next question comes from Aqsa Shaikh from Decimal Point. How long does the
new store take to reach a mature store sales level? And what does the year one ramp-up curve
look compared to mature stores?

Amgad Fikry (Group CFO)

So, it is different based on the market. So, in Kuwait, we can say that stores can reach within six
months, the maturity and it is different than Saudi. Saudi, it might take one year or over for the maturity
as well. And in Bagala, it might take longer as it is still business in early stages. So, we can say that it
is different based on the market segment.

Mohammed Yaqoub Boodai (Group Chief Executive Officer & Vice Chairman)



And to add to that, the reason this happens is because of the market familiarity and connection to the
brand and consumer behavior. In Kuwait, since we have started since 2010, consumers already know
the brand and have a kind of bonding with the brand. In KSA, the consumer behavior is changing over
time based on our expansion and offering and the time of one year or above for maturity. In KSA,
within the future it will slightly start to drop down as the consumer behavior changes.

Ali Afifi (Arqaam Capital)

Thank you. We have a follow-up question from Dana from Markaz. Can you please shed light on
the franchise model?

Peter Gabra (Group Deputy CEO / Managing Director KSA) Franchise business road map is in
execution to build commercial, operational, and legal governance foundation for Trolley first franchise
in Saudi Arabia, shifting incremental growth towards an asset-light capital efficient model.

Mohammed Yaqoub Boodai (Group Chief Executive Officer & Vice Chairman)

To add to that, a little bit more context, the franchise program is very dear to our heart. We believe
that we have one shot to execute it rightly. Otherwise, it will damage our reputation, and it will be
very hard to convince franchisees to take the brand. So, we can try to please the investors in the short
term and launch the franchise starting from today. But unfortunately, we believe that we are not ready.
Therefore, the results will be damaging to the reputation.

And for the long-term benefits, we believe that once we believe that we are ready, then we can start
launching the franchise program in a perfect manner in order to correctly penetrate the market and
have a strong reputation.

Ali Afifi (Arqaam Capital)

Thank you very much. The next question is, can you share ADS for stores opened in the last 12
months, split between Kuwait and KSA?

Amgad Fikry (Group CFO)

So, referring back to the presentation, you can see the Slide #1 1. In Kuwait, average daily sales were
1,479 in 2025 and improved in the second quarter '26 to 1,705 compared to 1,581 the same period
last year. In Saudi, we can see the average daily sales at 630 in Q2 '26 compared to 677 in Q2 '25.

Why is this? The reason is we opened massive stores in metro stations, we opened around 19 locations
during Q1 and up to Q2 and still they are in early stage and are still building a customer base. In
Baqala, we can see a good progress in average daily sales, 169 compared to 119 same quarter last
year.

Mohammed Yaqoub Boodai (Group Chief Executive Officer & Vice Chairman)

Also, if you remove the average sales of the metro stations, you will realize that the average sales of
the current stores are even higher.

Ali Afifi (Argaam Capital)



Perfect. Thank you. We have a follow-up question from Hamad from Kamco. How are the market
dynamics in Saudi? And how does these compare to when you started in Kuwait?

Mohammed Yaqoub Boodai (Group Chief Executive Officer & Vice Chairman)

So, the market dynamics are very promising because we are comparing it to when we started to Kuwait.
The offtake is much higher due to the familiarity of consumer behavior between Kuwait and Saudi and
due to the neighboring countries being next to each other.

So, it helps out in the familiarity of the business. And the target segment that we are focusing on, we
are locking in the target segment, which is women at the beginning, rather than what happened in
Kuwait in the beginning. It was very tough to convince women to come into the convenience stores
when we started in 2010. But in Saudi Arabia, we are realizing that most of the demographics that
we are having are more women than men, which is a positive sign.

Ali Afifi (Argaam Capital)

Thank you. We have another question. What is the annual shop-in-shop income expected for the
full year?

Amgad Fikry (Group CFO)

So, what we can see up to June, rental income, KWD 1.6 million compared to KWD 0.7 million last
year. So, we can consider this one to be doubled because the rent will continue with the new rental.
So, it will end with KWD 3 million at the end of the year.

Ali Afifi (Arqaam Capital)

Thank you. The next question is with regards to the full year guidance in terms of net stores
target. Do you have any target in terms of ending the year stores divided between Kuwait and
KSA?

Amgad Fikry (Group CFO)

So, we are on track for Kuwait and Saudi in terms of number of stores we will open in Kuwait right
now eight locations and Saudi will open 18 locations. The target in Kuwait is 19 and | am talking
about target is 19, and we are on track because there are many stores coming in the pipeline. As well
in KSA we opened up to now 18 locations and the target is 22.

So, it is easy to get it because we have many stores in the pipeline. As well in Baqala, Baqgala right
now we are a bit compared to what is given in guidance a bit far from the target. And we see upcoming
period we can open the maximum stores that we can

Mohammed Yaqoub Boodai (Group Chief Executive Officer & Vice Chairman)

Yes. And to add to that, there is a new law that was approved on by the government of Kuwait, which
is Tasattur (commercial concealment). This law, we believe will boost our growth in Bagala and Trolley
because of the government saw that these kinds of platforms are illegal to operate in Kuwait regarding
the Tasattur law. You can look at the law. This will benefit the company highly, we believe, because



there is around 4,000-plus Bagalas in Kuwait that we believe we will start taking market share due to
them exiting based on the new law. So, this will help us in growing Baqala and Trolley.

Ali Afifi (Arqaam Capital)

Thank you. Our next question comes with regards to the second half performance and whether
based on historical trends, do you believe that the second half is usually stronger than the first
half?

Amgad Fikry (Group CFO)

Yes. As the seasonality of our business, we used to have the quarterly from the first quarter, second
quarter, third quarter is stronger than the second and also the Q4 is the strongest quarter due to all
travelers coming back to Kuwait and schools are back as well. So, the traffic and this contributes to
the H2 to be better than H1.

Moderator

Thank you. As a reminder, if you would like to ask a question you can press Star 1 on your telephone
keypad or you may type your question into the Q&A text box at the top of your screen. At this time,
we currently have no further questions. So, | will hand it back to the management team for any further
remarks.

Mohammed Yaqoub Boodai (Group Chief Executive Officer & Vice Chairman)

Thank you very much for attending the earnings call of Q2 in 2026. We consider you not only as
investors, but we consider you as partners. Therefore, we would like to ask you a question, and we
would love to hear from you your feedback via e-mail, on the e-mail shared on the screen. If there are
any recommendations that you believe we should consider, please send them by e-mail or even further
questions that you would like to ask. We will be happy to reply on the questions and take into
consideration your recommendations. Thank you very much.

Moderator

This concludes today's conference call. Thank you all for joining. You may now disconnect your lines.



